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THE BOSTON MARKET.
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THE BOSTON CURB MARKET.
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RUSSIA’S GREAT RAIL
" ORDER IS COMPLETED

'R

Iy took eontrenl vesierday of the proper-
tlea of tha Pennsylvania and Mary-
.l““d Bteel Companiea  The Iast legal
teps were taken nt a mesting held in the
| New York offices af the Bethiehem Bteel
Company In the Trinity Bullding.

which the independent Amerioan rall
mills will roll batween 176,000 and 200,-
000 tons of 4714 pound ralle tor the Rus-
efan (Government Tt s understood that
‘{the Bothlehem Steel Company will roll
somewhat lese than 40,000 tons at Bouth
| Nethlehem, Steelton and Sparrows Point, |
"and that a Nttte mora than 40,000 tons
| Wil be rolled by the Cambria Stesl Com-

pany and an equal amount by the Lack- |
nwnnna Steel Company.  This will com- |
|
|

for

the

for

Pittabre Pomeivly  moma  may be

| about the ability of the mills to roll t
rulls, na the mill capacity of the United
Qe

2

delivery,

| negotiation.

|
| Bales

| nosstP oF WALL STREET.

s |}
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Tons of Steel—Other Big
Foreign Contracts,

e

The Bethleham Steel Company formal-

. L .
Arrangements hinve been made by

plete the full order of 350,000 tons

Ahout hualf of the rails will be polled t._v:
Steel Corporation mills at Ensley and |
sfactured at Chicago. It s under
t some hessg er and soma open
el w It uxed In the ro

timea waus ‘heres ARy con

ttes (e B 000,000 tons annually. Thera
we mlagiving, however, about the

v of Ingols voeaurs of the heavy
irementx of the other finishing milis
eruda  stes It {8 the expectation

bat shipments will be completed by the
d of July, 1817, but the mills will prob-
iy hava same latitude in cases of ex
llency wh will permit some ship- |

wents during the last quarter of next

{ to pave elossd additional oon-

tracte for 10,000 tons of marine plates
with Peansylvanta mills, making a total |

1hout an tons secursd for ship- |

| ment to the Orient In the last twol

I'ne Miuvala Steel Company |

aill f v v abogt 10,000 tons on the

try enterad into last week Tt is
¢ rted that Japanese interests have
i option to purchuse 15,000 tona addi-

nal marins plites in this country,

{lean wnr as an !llustr

'
i
Tha Japaness (jovernment i« undesr E
it |

i based on the present price of thy
fare estimated ne belng around

Feeling Nervons,

The stock market during the afternoon
session yesterday exhibited again the
symptoms of  nervousness  kesn  on
Wednesday. From a shiow of considerable
strength in the morning, the general
liat drifted to weaknesa in the after-
noon, und recessions, ranging from a
fraction of a point to 7 points, wera the
order of the day. There seemed to be nn

&pecial reanson for tha decline in the

market, which had the appearance of
belng staried by the bad break in the
shares of the United States Industrial
Alcohol Company, except that the alr

wias charged with rumora that bad news |
was to develop overnight In the Mexlcan |

wituation. The renort recelved credence
from tha fact that all of the recent ad-
verse Mexican Jevelopments hiave made
their first appearance in the momn!ng
papera. This, coupled with a belief that
Weodnesday afternoon’s selting came from
persons whna hud advancee news of the
attack on the Tenth Cavalry, caused a
digposition among traderas o let go of
stocks whenever selling appearad, In
many slreles 't was folt that an open
break between the Unlted Stutea and
Mexican  Governments  was  likely to
come hefore morning. Whila Wall Street
professen to regard war a* u bull ar-
gument and points ta the Spanish- Amer-
lon, the un
certainty as to what the real deve op
menta will be seema to be disconcering
Stoel and the ralla behaved excellently
considering the news and the bad bieak
in the metal stocks atvd oortin other
rpecialtles,

Inapiration,

Following the lead of the other copper
gtocks that have received reases it
thelr dividend ratesn of late, Inspiratior
made a pooar response yvesterday to the
declaration of n dividend of 2 per shars

which wans an i s of 70 s Over
the ' al feclared thre
months asgo nd rate, if main- |
talned, will put the i an §X per |

annum basle, against (he &6 per
Irisin ereatad by the Inftia) distril
It was nots however, that v
ividend was not announcsd a
quarteriy one Inspiration
nouncement of the fnerea
tvanced from 4508 1o 48

At 454, up 'y of & point It

vious close Inspiration t it present
nelces et the investor phout 18 per cent
this exceeing the yvield ot Anucnnda

Utah and Kennecott, which return

per cent, 15656 per cent, and 120 e
wwnt. respectively Inepiration s sald t
bis turning out copper at the rate of 120

000 000 pounds anntal 1ts earnings

. s e | *hare on the stoch

Ttaltan intarests have recured mevers'

L additonal lota of bessemer i |

cal Company of Ningara Falls, 100 tons
ean, N. Y, and about 209 tons for

Company plant, Cortiand, N Y.
L L] L]
The Cortland Forge and Mactine
Company, Cortland, N. T, has placed a
antract for 100 tons of structural shapes

Bridge Company. The Littla Falis Felt
Ghoe Company bas also placed an order
with & + fahricator for 100
o of mtructural steel for a bullding.
L] - L
ahinyards on the Atlantle coast are
tr g for prices on about §,000 tons of
rina plates and shapes for soveral
il boats now U '+ negotiation
| «a hoats are to be used in the coast-
:. sa trade. Ores Inquiry for 2,200 tons
es from Cleveland,
- - .

Ve m(
e

of ship pputes Ci

Post & MeCord are reported to hava
talen a eontract for 350 tons of struc-
tural steel for the Ht. Thomas parochial

hoo) in Brooklyn,

. L L]

The Havana Central Rallroad haa Als-
tributed orders for 800 cars AMoOng three
different butlders, Including the 600 flat
cars to ba bullt by the Pressed Btesl Car
Company Inquirles are now In the
market for about 9,000 tons of stesl, pra-
sumahly to be used in cAar construction,

L L] L

Tha Coloninl Eteel Company, accord-

ing to Pittsburg reports, has come into

the market for 10,600 tons of basio iron |

tor delivery over the last half of this
Vveur.

111l negotiating for hetween 8,000 an! |

10 000 tons of basle fron for this year's

. e
The Woreester Presned Steel Company
ta reported to have gccured a contract
from the Iussian Government for 1,000,.
non tons cartridge caps for one !snuwl
bullets, which will require about 950,000
Az nf brass, manufacturad from 631, -
unds of copper and 817,000 pounds
ter. The contract price 13 said 1o
Jout 2700.000  More eapn are under

THE PITTSBURG MARKET.

WTTHBTURG, June 22 The stock market
1\D|!l-|1:l:|l ireegular in ne Window Gluss
Machine common  ady n-pd'll. Ohin Fuel
supply sold off 76 nnd Westinghouse  Afr

aka 14 The summary
Hrake Y. T Open- High- Low. Clos
5. sl esl. ing
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) eating ‘:&l

|of tha stock shall
| lighit the hulla,
| b

| 24 plant extension with the Groton|

Third Avenne.

trom Cleveland ¢ valley furnaces, | TRk A b ®
A1 nting to about an tons, These | . ,.'. Venu 4. . s
ers make the total purchases of bes- | #PIuous b : ‘
roand foundry iron for export to the ;“ Uy u s . ;
Vedlterranean about 60000 ta 65,000 uched : "OT§ v
P Sy \ \ PATIY \ el [ i
rE. n of w h will be shipped In b it A N g S Y
tha next sixt dnyve 2 A !
' § ® the previous s Fhw vious hig
. " 1 -
record price was 67y o1 une 132 1
Peaneyvivania Rallroad llnes west of | L pnr o “ £ the st ' W
Pittalurg are reported to have placed ';\ ruinems thit o was 3! { 1o pla
bridee contraet calling for about 4,009 .'- upon @ b w
tons of siee]l shapea with the American | some elrel however, It was ssid ‘
Bridge Company, The award was not | o0 4 p would 1 P
ficially Artned yestarday, but it s |, Wit preside
expected thnt the contract will be fﬂr-l(.; . o haw | I A
| Wiy closed in the next few daya. The | pye wher ' . i ' -
1s 1 svan the Beaver River At | phaok enrnings ' Propes? 1 is
! h a known that a hew bull pool was formes
« o @ n t not ’ ‘ tore v
in the =u long " Voreove
The New York Central Rallrond has } many w1 houses have been put
divided & econtract for abdbout §50,000 1 ting their custan to Thidl Avenue
wort f frogs and switchies between | ginee the Mexican situailon beoane peri- |
tha Bamana Tron Works and the Wil- | gus, polnting out to them that 1 woas
tam Wharton, Jr. & Co., Inc. Beveral | an excellent “peacea st o SAVINE
shintlar contructs have bean closed by | thut war with Mexion wou'd have ne
ner roads, but for smaller amounts, | ot on the company's enrn'ngs and
e Ros and Ma'ne has finally closed | 1 Avenue wonld be fres foon
| with a Pittsburg  mlll for 10,000 keg® | the taxa h omilght be ot
f ralirond sp'kes. the vari industiries of the compun)
* * @ to help pay for tha war
Tha American PBridge Company will -
Hutld meventy stee] harges for the Car-
negia Steal Campany About 12,000 tons | Government Nonda,
of structural plates and shapes will be There nun a sale on
zed. The Lnrges will be put In ®er- | .hange  yesterday  of  $0.000  1'r tew
vice between the co ra of the CAr-! g res Govertnent cou of 191 a
neta Bteel Company and Clalrton, PR, | 1000, While this ©rice rej=q e! an |
whera by-product colke oV na are baIng | .4, ince «f 'y t over the :
conmructed | usked quotation at Wedrny ' WfLoep
L noon bond call 1t was tevertheless iy
The American Bridee Company has | oint helow the Neurs ot w? L pre
haan awarded n contract for 1,100 tons® | vious sale of thesa hond ViA T
f tural st ot unit to| June 10
e Corwith p! Company | The Anglo-Freneh it honds
o " e same fahricators willlwerpg alan easier yesterda T v de
furvish 200 tons of steal shnpes for the | jined to 95 0%, $72.000 par value of them
Viash . Croshy Company elavator At galling at that figure T 1a one-cighth |
Minneanalis, 00 tons for extensions toj,, sint below = kvl
lthe Gary plant of the Indinna Steell 1 when th A WIS
i Company, 200 tons for a highway brid&e | y.gun by the thr '
to be eonstructed at sSan Luls Rey, Cal. | several m ,, g ’
ind 000 tons for the open hearth plant| 4 p wpes i I by 1} | 1
of Corrigan & MceKinney at Cleveland ila Nem Co. stockholder = »
L 1 of tt year the Angl
The Buffalo Structural Steel Company | French s have ranged between 531, qnd
fabricate ° tons of rtee]l shapes Uh'y,
tne tha store and offies bhullding at Buf- | -
fals for the Vomeroy -Wright Company, | Oaba Oans Sugas
195 tona for the Niagara F! Them!- | .

I The word has gona around 'a finan-
I for the Myrick Marchine Company at|clal distriot that there s to be another |
O\laam. | bull movement in the common and pre
tant extensions at the Wickwire Bteel| ferred shares of the Cuba Cane Sugar
ok & Corporation,  Application has been made
to list tha stock upon tha BStock Kx-
orange and it la planned that the debut |
be one that will de- |
Tho=a who are r-m«nn!-i
‘s for the tip have Insls‘ad, however,
that the times must be auspiclous before
any movement |8 made. The company |
recently took over the properties of the

Btewart Bugar Company ! Cuba, pay
ing for them {n ensh b

leant,

Rallroad Bonds fu Defanlt,

road securitles, nccordinig (o figures com

to tha largest amount of r

033,000 and the Mlssourt,
Texas third, with §218,080,

0o

German Exchange Eaay.

in rates on Berlin

Dated July 1, 1915
Redeemable as a whole or in

able denominations of $1,000, $500 and
$5000 and $10,000; eoupon

Centinental and Commercial Trust and Savings Bank. Chicago, Corporate Trustes
Application will be made te list these bonds on the New York Stock Exchange

Property— The Kansas City Railways Company owns and operates the entire street rail-
way system serving the cities of Kansas City and Independence, Missouri, and Kansas
City and Rosedale, Kansas, having acquired ownership of all the property, rights, fran-
chises and privileges formerly owned by the Metropolitan Street Railway Company, the
Kansas City Elevated Railway Company and the Kansas City and Westport Belt Rail-
way Company. The property is in first class physical condition and adequate upkeep
thereof is compulsory under the franchise.

Territory—The communities served comprise a large and rapidly growing metropolitan district
with an estimated population of over 400,000. Growth of population from 1900 te
1910 (Federal Census report) was over 537

Security —These bonds, in the opinion of counsel, are secured by an absolute first mont-
gage upon all property and franchises of the Company except for the lien of twn minor
mortgages, provisions for the removal of which have already been made.

1t out of earnings
for tha first slx months of the yvear
The earnings on tha common stock of
|the Cuba Cuine Hugar Corporation are
estimated as belng around $30 a sghare
rectors of the company say that they
have reaszon to belleve that this rate will |
he mantained for two years mora at|

There are in default in this country |
approximately §244.500 000 worth of rall- |

Dated, New York, June 71, 1716,

THE MINNEAPOLIS & ST. LOUI| RAIL Y A1 ('OMPANY
Ry T. H. DAVIS, Vies-President and Tre-murer

piled by Dow, Jones & ("o, This is close |
iroad securt- |
ties ever defaulted and outstanding at
any one time, There are no clear records
of tha millons In radrond bonds, notes, |
&c., which were in default in the great |
reorganlzation period of the ‘Hus, but |
it 18 to ba doubted that they nmounted

$4,000,000

The Kansas City Railways Company
First Mortgage 5% Gold Bonds

lssuance authorized by Public Service Commissions of the States of Missouri and Kansms

Franchise and Equity—The franchise virtually assures harmenious co-operation between
the City and the Company: establishes and maintains a large equity over the bonded debt;
gives the Company cumulative preference as to earnings up to 677 on its entire capital
value: applies the City's portion of excess earnings up to $6,300,000 to extensions and
improvements; retains for the Company one-third of further excess earnings: and fully
covers the status of the bondholder in relation to the property throughout the life of the

Earnings -——The net eamings of the Company for the year ended March 31, 1916, were more
than double the interest charges on all first mortgage bonds issued and outstanding.
ings should further increase with the growth of population and the application of the City's
portion of the profits to the building of extensions to facilitate the handling of the rapidly
growing population.

Price and descriptive circular upon request

AT statements hereln are official, ov are based on Information which we regard as relladis,
@e pot guarartes them, thay are the data wpem which we have actsd In the prirchase of

N. W. Halsey & Co.

49 Wall Street, New York
Baltimore

Cleveland

T

Burlingten & Misseur! River
Raliread Company In Nebraske
Consolldated Mortgage
& Por Cont, Bonds
DUE JULY |, 1918,

NOTICKH 18 HEREBY GIVEN THAT e
pursusnnces of a
cuted 1o The New England
the Burlington

f rald Raliroad Company, secu

Desd of Trust, have been draws for pay.

Das July 7, 1984 Bouds $1,000 Each, Nom
at 103 and interest on any interest date, upon sisty days’ pub-
lished notice. Interest payable January | and July | in New York and Chicago. without dedus
tion of the Normal Federal Income Tax. (‘ourm bonds registerabls as to principal in intes

00; or in fully registered form in denominations
bonds and registered bonds

com

interchangeable.
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after which date Interest on snld bonds wi

o New England Trust Company

MIDLAND TERMINAL RAILWAY
COMPANY,

“ardance with the provisions
uge datad the first

San Francisco

MINNEAPOLIS & ST. LOUIS RAILROAD CO.

To holders of certificates of deposit reprenemting preferred and
somman stoeck lawued under (he Plan and Agreement of Re.
ad)ostment, dated January 81, 1918, and

Te holders of sald preferred and common stoek:
FOTICE ™M WERERY OTVEN AR POLIOWE:

The Man and Agresment of Readinstment has been ap-
proved by the holders of more than thres-fourthe in amount of
the outstanding capital stoek of The Minneapoila & 8t Tou's
Raflroad Company:

T Tha tima for tha Aenowit of preferred and commeon stock
han heen extended to and Inclnding Inlv B, 1014, after which dnte
ne further dennsite will he recelved axcent npon such terma and
eonditiong as tha Committes mav in 1ta discretion determine;

A firet inetallment of 88 ner share on account of tha pur
chnra prica of the Naw Stoek which Denneitara are ant!tied to
pirehasa an nravided in tha Plan Is herahy cnlled, pavahle Inly
B. 1918 In T'n'ted Statar gnld enin or ita aanivalent, sither at the
AfMen of Guaranty Trust Camnany nf New Vork
New York Cltv. or at the offlece af Merchants National Rank, 2R
Rtata Strast. Roston, Mass, the Depositariss nndar tha Plan;

140 Rroadway,

Puranant to arraneemanta batween the Rallroad Comnany
and the Camm'ttes, storkhnldars slactineg to purchase Naw Stock
must dapos't thelr cortificates an provided fn the Plan and rar
eald firet inetaliment of 85 nar share on or hafare July A, 1918,
and in tha avent of thelr faflure so to dn will have nn right to
the pnrehnes of New @tack. At the time of the navment of said
first Inmtallment, enrtificaten of deposit for depoaitead stock must
be presantad to the Depositary by which the same were issued
for the notation theraon of snch payment

Dated. New York, Jume 51, 1916,

CWART WY W, SAWNTN, Chatrman,
P. LOTARNP AWES,

TWOMAS COCHRAN,

OATES W. MeiARRAR,

B V. R THAYER,

Cwwn rafttes.

Referring to the ahove notice, holders of preferred and eom-
mon stock are advised that tha Comnany has arrangsd with the
abhave Cammittea for tha offer by said Committes to stockholders
of the New Stock which such stockholders are entitled to anh-
serihe for and purchase an nrovided In the Plan and Agrarment
of Readfustment Stockholders desiring to avaf! themarivea nf
such right of prrehase must daporit their cert!ficates and maka
the nayment of B5 ner ahare as st forth In the ahnve notica on
or befors July K, 1918, Tha right to purchase New Stack will ha
Hmfited tn atockholders making the above dennsit nnd payment
and otherwise eomplying with the terma and prov ona af the

e —

to a8 big a tigura as do the defaults of
to-day. In July, 1914, soon after several |
big rallronds were placed In the hunds
of receivers, there was a total of 8501,
The Gould Coupler Company Is| 000,000 in defaulted #eccurities, but the
present amount s nearly L0 per cent,
greater than that of two yenrs ago. ‘I'he
Bt. Loula nnd San Franclsco has the
largest number of bonds in default, tta
totnl belng $184.011,2448 whila the AMis-
l!muﬂ Paciflc comes second, with $144,-
nsas and

THE METALS MARKET flinet 4108
" —_ - | for
Copper Ountput Heavy HHome Con 111y

saumption Decrenses,

Home eon- | spot and (.. for futurs
THE CHICAGO

CHICAGO, June 22 The weak condition in
New York wns reflectod ta

this market  Stewar

| matie Tool, Tviam
e

tona per month.
Fatocks are accumulating and esecond hands
The slgnificant develop-
ment abroad wus a drop of i4 In American,

averaging shout

are anxious to

consumers are asllera rather than

roducers are walting,
Iixchange rates on Herlln dropped yea- 1 4

terday to the lowest figare In mora than
two months,  Sight drafts wers gquotesd
nn low as T4k, with cables At 748
This comparesa with a previous close of
16 and 750 respectivelv,  Forelgn ex- | Y0
chunga experts ray that tha break In
marks 18 largely due (o the drop In
Swedish exchangs from arouml 311, to
around 2%, there having heen consuder-
able arbitraging in the two exchanges |
of late. Tho proposal made nt o recent
meeting of representatives of the Allles
to boycott Giermany after the war s
| also having its effect, and the continue] |
| successes of the Hussinng are exerclsing
| a kentimental Influenca on the market |
| ir marks, With the reports that Ger-
| any 18 Anancing Carranza in his stand
I.‘I“nlﬂ!‘l the United Fiutes it s admitted
| that were Germany to sell uny great
amount of muarks hera for that purpose
it would undoubtedly result In & slump

s \ng
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The home muarket was dull

17°0 Stewart
1% Swift '
™ Unian Ci

lawad wan atronger and mores active, with
pales of spot and nearby for export at an
clase mpot and
June wers fn demund wt 890 68 0200,
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was bid for Jupe and July,
with higher prices asked.
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(& wl par, with

PENSSYLVANLY DIVIDEND® AND

Bavings Banks.

INCORPORATED 1827

BROOKLYN
SAVINGS BANK

PIERREPONT and CLINTON STS,,
ad Fulton St

4 Péi Cent, Par Annum

will be credited to depositors July 1,
1916, (payable on and alter July
20th), on all sums entitled thereto.
its made on or before July 10th
will draw interest from July st

New Fntrance
CMnebfeld Navigution

DIVIDESDS ASND

AMERICAS PUNLIC SERVICE COMPANY
Wi New N ¥

' The Bowery Savings Bank

NEW YORK, Jura 12,

mt the pate af

ON CONSOLIDAT-D COPPER

he pasubls on and

Maoner deposited on or hefare Tnly 18 it

dran Interest from July 1, 1018,

FLVOCTRIC €0,
KASSAS

NO,L 8 |J(--I-,.H 3 1.IDDI
A 1

Union DiIme
savings Bank

40 Street and 6™ Avenue
An Interemt DHyvidend

Three and (ine-Hall Perd ent. per anmum

Money deposited on or hafors Juyl
Iraws Interast fron

Francis M. beake, roasirer

o

SEAMEN'S BANK FOR SAVINGS

Phound TH Wall Street

3 % —

of the Ly of Sew York

MOHALSEY "ashlap

PO LTI IMEPORTERS AN TRADE RS N
A FIONAL BAYSh 00 SEW Yokl

todoaw (nterest from Suly
1 v J

e b fore (e last day




